664                             THEORIES OF WEALTH

Smith followed Hutcheson in 1751 as professor of Moral
Philosophy at Glasgow, and stayed there until 1764. From 1764
to 1766 he travelled the Continent, spending ten months in
Paris, where he met Turgot, Quesnay, and the whole Physio-
cratic circle. It was during this continental tour that he
commenced to write the Wealth of Nations, and the book was
completed in about seven years, though not published until
1776.

The Physiocrats

Before proceeding to consider Adam Smith's position, it will
be as well to glance at the theories of the Physiocrats, who
preceded him in point of time and who indeed went much
farther than he ever did in opposing State interference. Their
leader was Qjiesnay (1694-1774), physician at the court of
Louis XV, who gathered around him for discussion and elabora-
tion of his doctrines a school of disciples: Mercier de la Riviere
and Le Trosne, who were lawyers, Mirabeau the elder, father
of the Revolutionary orator, Dupont de Nemours, who later
played a considerable part in the Revolution, and some others.
Turgot, the celebrated liberal minister of Louis XVI, held very
similar views, though there were important points of difference
and he did not regard himself as a member of the school.

Quesnay was undoubtedly the originator of the central doc-
trines of Physiocracy. His own writings were scanty, but his
views were recorded, arranged into a complete system, and
published to the world in several comprehensive works, by his
disciples.1 They added little original thought of their own, but
were extremely active in propagating the views of their leader.
During the period from about 1760 to 1774 they commanded
great respect in the highest circles. They lectured not merely
to the French court but to many of the other rulers of Europe.
Discussion of their principles became fashionable. The Em-

1 The following are the most important: Quesnay's contributions to the Grande
Encyclopedic (1756 and 1757)) his Tableau jSconomique (1758), and Maximes GMrales
du Gouvernement toonomique d'un Royaume agricole (1760); Mercier de la Riviere,
UOrdre naturel et essentiel des Socittfs politiques (1767); Dupont de Nemours, Physio-
cratie, ou Constitution essentielle du Gouvernement le plus avantageux au genre humain.